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R >R, >R,>R >R, T0 ectb pacnpenenurcs
B TOYHOM COOTBETCTBHUU C IMPEBOCXOJICTBOM
[0 TeMraMm pa3BUTHs cekTopoB. OmHako dak-
TUYECKH, MPUMEHUTEIBHO K IKOHOMHKe Poc-
cun Hadana XXI Bexka mMeeTcss COBEPIIEHHO
apyroe cootHomenune: R >R >R,>R >R..
PenTabensHOCTh MPOU3BOACTBA MPEBOCXOAUT
pPEHTa0EIbHOCTh PA3BUTUS HAYKU U TEXHUKH,
HO 3HAYUTENTHHO HUXKE (B pasbl) peHTabeIbHOC-
T (UHAHCOBOTO M MH(OPMAITMOHHOTO CEKTO-
pa. Eciim npou3BoCcTBO B CTpaHEe JIErpagupyeT
[0 MPUYMHE CTAarHAaHTHOTO Pa3BUTHS CEKTOpa
TEXHUKU W HayKH, TO, B KOHIIE KOHIIOB, OHO
BBITECHSIETCS] CHIPHEBBIM KOMILIEKCOM, TP €r0
HaJM4YWU B JAaHHOU cucreme. Toraa mpencras-
JIEHHOE HEPaBEHCTBO YCIIOBHO pa3/eisieTcs Ha
JIBE 4YaCTH, CIIpaBa — HU3Kas PEHTAOEIBHOCTH
HAy4YHO-TEXHUYECKOH c(epbl, ClieBa — BICOKas
peHTabenbHOCTh (UHAHCOBO-UH(OPMALIMOH-
HOTO U CBIPEBOTO CEKTOpPOB. B Takom ciyuae
JOJDKHO M3MEHHUTHCS M COOTHOILIEHUE TEMIIOB
pa3BUTHS YKa3aHHBIX CEKTOpoB. Bompoc ot-
HOCUTEJIBHO YCTAHOBJICHUS TPEACTaBICHHBIX
COOTHOILIICHUN JIS KaXXKIOW JKOHOMHUYECKOHU
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CHUCTEMBI OCTaéTcsl OTKPHITHIM. BaxkHO oTMe-
TUTh, YTO U 3aJla4a MPOEKTUPOBAHUS CUCTEMBI,
TO €CTh ONPEICIICHUS MPOMOPIUNA MEXKTy Mmapa-
MeTpaMH TEMIIOB pa3BUTHS U 3(P(HEKTUBHOCTU
CEKTOPOB Takke TpeOyeT cBoero pemienus. [1o-
4yeMy, HallpuMep, HE UCXOAUTh U3 CIEAYIOIIETO
coorHomenust R,>R >R >R >R, nubo Tak:
R,>R >R, >R, >R. [JleiicTBuTENBHO, a TO-
yeMy peHTabenbHOCTh (PMHAHCOBON CUCTEMBI
WM THGOPMAITMOHHOM JTOJDKHBI TIPEBOCXOIUTH
pPEHTa0EIbHOCTh HAYKH, TEXHUKH, MMPOU3BOJIC-
tBa? Eciam ucxoguth u3 MHQPPACTPyKTYypHOTO
Havasia dTUX TOJCUCTEM, HUCIIOJHSIONINX (PyH-
KIIMIO MPOMEXKYTOYHBIX MPOU3BOACTB, TO PEH-
TaOEIBbHOCTh 3TUX BHJOB JCSITEIBHOCTH HE
MOXXET OBITh BBINIE OCHOBHOTO TPOW3BOJICTBA
MPOJYKTOB, MHA4YE€ 3TO TMOCJEIHEE [elacTcs
MPOCTO HEBO3MOKHBIM.

[TogBomst MpPOMEKYTOUHBIM MTOT HAIIUX
paccy>KIeHuM, CTOUT TPEANONOKHUTh, YTO UMEH-
HO HapyiieHne 0003HAYCHHBIX COOTHOIICHUMH,
MPUYUHBI KOTOPOTO COCPENOTOYCHBI B WHCTHU-
TYLIMOHAJIBHOM IJTIOCKOCTH, SIBIISIETCS LEHTPAIb-
HBIM TIPOBOKAaTOPOM COBPEMEHHOTO (DMHAHCO-
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BO-DKOHOMHYECKOTO KPH3HCA, «PA3PELIUTEIICM
dhopmupoBaHus «(HOHIOBBIX My3bIpei» U (HU-
HAHCOBBIX MTHPAMHUI.

DUHAHCOBO-3KOHOMHYECKUN KPU3HUC MO-
KET UMETh pa3Hble MPUUUHBI (Hampumep, Be-
aukas penpeccust 1929-1933 rr. u xpusuc
2008-2009 rr.), HO O4YEHb MOXOXKUE MPOSIBIIE-
HUs (CTarHanusi WM COKpallleHHue MPOU3BOJIC-
TBa, POCT 0e3paboTHUIlbl, necTadbmmu3anus hu-
HAHCOBO-WHBECTHIIMOHHBIX HMHCTUTYTOB)', HO
CHOCOOBI U UHCTPYMEHTAPUH, KOTOPbIE IPUME-
HSIET TIPABUTEIBCTBO, TI0 CBOEMY TITyOWHHOMY
COECP)KAHUIO TPAKTUYECKH HE H3MEHSIOTCS.
CambiM uHTEpecHBIM 3 dexToM (HUHAHCOBO-
r0 KpHU3HCa CTAHOBUTCS Pa3pylICHHE yCIOBHI
JUTSI TIOSIBJICHUS. U TUPQKUPOBAHUST MHHOBAIIHIA.
Bo3HukHOBeHHE (PUHAHCOBBIX MPOOIEM aBTO-
MaTU4eCKH CKa3bIBACTCSI Ha WHHOBAIIMOHHOU
AKTUBHOCTH, MEPEKIIouas «MHHOBALMOHHYIO»
CTPATErui0 Ha «KOHCEPBATHBHYIO» MOJENb I0-
BEJICHUS areHTOB.

Emé B 1966 rony P. BepHon nccnenys «mapa-
nokc JleoHTheBa» MPUIIEN K BHIBOJY, UTO IJIaB-
HBIM CTUMYJIOM WHHOBAllMii, NTHHOBALIMOHHOMN
AKTUBHOCTH SIBJISIETCSl YPOBEHb HAI[MOHAJIBHO-
ro JI0XOZa U JIOPOroBU3HA paboyell CUibl, Ipu
9TOM BEJIMUMHA PUCKA, COMTPOBOXKIAIOIIETO UH-
HOBAIIUH, JOJKHA KOMIEHCHUPOBATHCS ITUPOTOM
PBIHKA, YTO B JaET MOBOJ IS (PHPM PaCCUHTHI-
BaTh Ha MPHUEMIIEMbIE HOPMBI MPUOBLIH. 3aTEM
CTaHJapTH3aIMs TOBapa JeJaeT aKTyaJlbHOMN
npoOieMy HH3KUX H3IAEPKEK MPOU3BOICTBA
IIpH ero TupakupoBanuu. [loaTomy mpousBosc-
TBa pa3MelIaloTCs Tam, Iae aeuénas padouas

' Ctout oT™MeTHTh, uTO Benukas aenpeccus u Kpu-
3HUCHI B IepBOH NOJ0BUHE XX BEKa COMPOBOXKIATUCH
neduisnueii, a uto kacaetcs kpusuca 2008-2009 rr.,
TO TeMI MHQIISMH, JaXKe IPH COKPAILIEHUH ITPOU3-
BOJICTBA CYIIICCTBEHHO HE 3aMEIJIMIICS, BO BCSKOM
ciy4ae, OUIYTUMBIX Ne(ISIHOHHBIX TEHACHIINH
omu3ko He HabOmronanock. Hamo, oqHako, yTOYHUTS,
YTO HAa JICHb HAIMCAHUS IAHHOTO TEKCTa KPU3HC
HEJb3sl MPU3HATH 3aBEPIIEHHBIM WM JIOCTHUTIIAM
cBoeil Huzmel Touku. OaHAKO UMEIOTCS yKa3aHUs
o TtoM, uro Kpm3uc 2008-2009 IT. O4eHb MOXOXK,
HarmpuMmep, Ha Kpusnuc B BemukoOpurtanuu 1847 1.,
KOTJIa TIPUYMHA COCTOSUIA B PE3KOM POCTE MPOAAK
JKEIIE3HOIOPOKHBIX aKIUH MOJOOHO CyOIpaimM-
unoreku B 2008-2009 rr., uTo MpUBENIO K 00pa3oBa-
HUIO0 «(OHTOBOTO ITY3BIPS».
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CWiIa B B OJIM30CTH OT MaccoBOro crpoca. Tem
CaMbIM BBICOKO T€XHOJIOTHUHBIE MPOU3BOJICTBA
COXPaHSIOT HEKOTOPHIE YaCTU CBOMX MTPOIYKTO-
BbIX HUIII, COXPaHsS JIUJEPCTBO U MPUOPUTET B
00J1acTH TEXHOJIOT Ui, COBEPIICHCTBYS UX U BbI-
XO/Isl Ha COOCTBEHHBIX PBIHKaX C HOBBIMU TO-
Bapamu. Kcratu ckaszarb, Kak M3BECTHO, «Iapa-
ToKC JIeoHThEBa» — 3TO CBOCOOPA3HBIN U3bSH B
TEOPUU pa3MelIeHus (GaKTOPOB MPOU3BOICTBA,
OOBSICHSIIONICH MEXTyHAPOIHBII OOMEH, B IIEH-
Tpe Kotoporo Teopema Xekimepa-Onuna-Camy-
25IbCOHA. JTa TeopeMa B OOLIEM BUJIE 3BYUMT
TaK: IPH OTHOPOIHOCTH (PAKTOPOB MTPOU3BOACT-
Ba, UJICHTUYHOCTH TEXHUKH, YUCTOU KOHKYPEH-
IIMA ¥ a0CONMIOTHOW MOOWUIBHOCTH (HaKTOPOB
MEXIyHapOAHbII 0OMeH 00ianaeT CBONCTBOM
BBIpDAaBHUBAHUS 1I€H (PAaKTOPOB TPOM3BOJCTBA
MEXIy cTpaHaMu. MHbIMU cllOBaMH, KaxKaas
CTpaHa CHelHau3upyeTcs B MaciiTabe MUPO-
BOTO pa3lelieHusl TpyJda Ha MPOU3BOJCTBE TEX
TOBApOB, AJII KOTOPOTO OHA UMEET OJIarOnpHsIT-
Hoe codeTaHue ¢akTopoB. Ecnu y crpansl
MMEIOTCSl MHTEIJICKTyaJIbHBIE PECYPCHI, TO OHA
OyZIeT MpoAaBaTh BEICOKHE TEXHOJIIOTUU U COOT-
BETCTBYIOIIME MPOAYKTHI, €ciu HedTh U ras,
HO Ha MHUPOBBIX PBIHKAaX TOSBATCS 3TU PECyp-
CBI WJTU TIPOAYKIMS X nepepadoTku. KoHneuHo,
COCTOSIHUE TIPOM3BOACTBA U TEXHOJIOTHH MOXKET
OBITH TAKUM, YTO CTpaHa HE CMOXKET Iepepada-
TBHIBaTh TO UCXOIHOE CHIPBE, KOTOPBIM 00JIa1aeT.
DTO 3aBUCHUT OT BHYTPEHHETO MOTEHIIMaNa pas-
BUTHSI 1 SKOHOMUYIECKOU TIOJMTUKA B OOJIBINEH
CTEMEeHU, YeM COOCTBEHHO OT (pakTOpoB, HO
TaK)Ke ONpPEeNsIeTCs U UHCTUTYTaMH, BKJIIOUast
U MEXIyHapomaHbie. B pearbHOCTH (PakToOph
HEMOOUIIbHBI, KOHKYPEHIIMSI HE COBEpIICH-
Ha, TEXHWKA HE UACHTHUYHA W camMHu (aKTOPHI
HEOTHOPOHBI, KaK HEOTHOPOJCH (PU3NICCKUN
U yenoBeueckuil kanurtan. [loatomy ycrioBus
COOMIOCHUST TEOPEMBbl BO MHOTOM «HEXKH-
BbIe», UCKycCcTBeHHBbIE. «Ilapanokc JleoHTbe-
Ba» 3TO MOJTBEPKIAET, MOCKOIBbKY OTMEUYaeT
TEHJICHIIUIO MPOJIAXHU TPYAOEMKOU MTPOLYKITUU
CTpaHOH, oOnamaromield N30bITOUHBIM KalHuTa-
aoM. IlpuunHa COCTOUT B BBICOKOM KauecTBe
pabouell cwibl. DTO KadecTBO MNOJAEpKHUBaA-
€TCSl BBICOKHM JOXOJIOM, 3apaOOTHOMW IIaToi
U cTaHaapToMm >xu3HH. [loaTomy omuH U3 pe-
LIETITOB TIPEOJOJIEHUSI CHIPbEBOM 3aBUCHUMOC-
TH — 9TO TOBBIIICHHWE JOPOTOBHU3HBI paboueit
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cuibl. BTopoil penent — 3T0 HOpMalIU3aLus
0a30BBIX HHCTUTYTOB U CO3/IaHUE YCIOBHM s
BOCIIPHSITHST WHHOBAITMA BCEMH DJIEMEHTAMU
cucreMsl. Tperuii — B OpraHu3aluu MEXaHu3ma
nepenuBa KaJpoB U3 TPAHCAKIIMOHHBIX CEKTO-
pPOB B HAyKOEMKHE C OPUEHTALMEH MOCIEAHUX
Ha obecreyeHre MOTPeOHOCTEN BHYTPEHHETO
pBhIHKa B 000pymOBaHMH, PUOOpPax, MOTPEOH-
TEJIbCKHUX OJar, a TakkKe Ha AKCIOPT. ITU TPHU
HaNpaBlIeHUS JOJHKHBI COCTaBUTH PO MOJE-
T HecbIpbeBoro pa3BuTus Poccuum u passép-
THIBAEMON CHUCTEMBI MaKpPOIKOHOMUYECKOTO
perynupoBaHusi. Bce MHCTUTYTBI, CTPYKTYPBHI,
OIO/KETHBIE 3aJaHUs IOJDKHBI OBITH IMOIYHHE-
HBI TaHHOHW JIOTHKE, YTOOBI TOOUTHCI €OUHOIO
pe3yabTata U MpoBECTH 0003HAYEHHBIE CTPYK-
TypHBIC U3MEHEHUSI.

3. bazoBble NPUHIUIIBI PA3JINYHI B
IBOJIIOIUM (PUHAHCOBOM U TEXHUYECKOMH
CHCTEeM IKOHOMHUKH

[anee nokaxkem, kakue (yHIaMEHTaIbHbIE
pa3nuyus B NpUHIHUNAX GYHKIMOHUPOBAHUS H
pa3BUTHA (PUHAHCOBOM M TEXHUYECKOH CHUCTe-
MBI MOTYT 00€CTIeYMBATh BOZHUKHOBEHUE KPH-
3Mca, BBIpaXaromerocs B 3pdexre «ucue3Ho-
BEHUs» (DUHAHCOB, Mapanuye MPOMBIILIEHHBIX
CEKTOPOB, pocTe 0e3pabOTUIIBI U CHUKECHHUHU
JI0XOJI0B HACEJICHUS.

Kak BumuM 3 nipecTaBieHHON TaOIHIIbI 2,
¢uHaHCcOBas cucrema Poccum mposiBiseT cy-
IIECTBEHHO OOJBINYI0 AUC(HYHKIIMOHATBHOCTh
(6ombI1IEE YMCIIO MUHYCOB), HEXKETH TEXHUYEC-
KM€ CHUCTEMBl, OJJHAKO TEXHUYECKHUE CUCTEMBI
CTAHOBSITCS 3aJI0)KHUKOM Pa3BUTHsS (PUHAHCO-
BbIX cucTeM. K (hakTopam, yrimyomnstomum uc-
(GYHKLIMIO MOXKHO OTHECTH: HEYNPaBISEMOCTh
WHCTUTYLIUOHAIbHBIMU H3MEHEHUSIMH, JTUOO
WUTIO3USL YIPABISIEMOCTH M IPOAYMaHHOCTHU
(mIaHUpOBaHUs), CONEPHUYECTBO MEXKIY pas-
JTUYHBIMU UHCTUTYTaMH, HHCTUTYTaMU U areH-
TaMH, BBICOKYIO CKOPOCTh MHCTUTYITMOHATBHBIX
M3MEHEHUH, BBEICHUSI HOBBIX MHCTHTYTOB, 0€3
MIPEIOCTaBICHUs HEOOXOIMMOT0 aJanTalioH-
HOTO Jiara JJis areHTOB.

B cB3M CO CKa3aHHBIM BBIIIE, MOXHO
yTBEPXkAaTh, YTO TPACKTOPUS PA3BUTHUS TeEX-
HUKH, TEXHUYECKHX CHCTEM SIBISIETCS MEHee
XPEOAHOU, HEeXenu (PUHAHCOBOM CHCTEMBI,
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[IOCKOJIBKY HET TOYHBIX J0Ka3areibCTB, YTO
YAYUIIEHUE CUCTEMBI KaK OTBET Ha €€ KPU3UC
SBJISICTCS MOJUIMHHBIM U HEOOXOIUMBIM «YJIyd-
LIEHHEM», a HE IOXKAPHBIMU JIEHCTBUS, KOTOpbIE
BOCCO3/IalyT CTaOWJIBHOCTH JI0 CJETYIOIIETO
kpusuca. OTcroa BO3HUKAET MEePBhIH 0a30BBIN
NPUHIUI Pa3BUTUSI TEXHUYECKUX U (DUHAHCO-
BBIX CUCTEM 3KOHOMUKH.

Hpuaoun Nel. O4eBUIHOTO YIydIICHUS
TEXHUKHU — TEXHUYECKUX CUCTEM U «HEOUYEBU-
HOTO» yIy4lleHHsI (UHAHCOBOW CUCTEMBI.

Pa3BuTHE TEXHMKHM M TEXHHYECKUX CEK-
TOPOB TPeOYIOT KOHLIEHTPALMH CHELMAIbHBIX
3HAaHHUU. 3[€eCh pealn3yeTcsl AUAIECKTUYECKUN
MPUHILIMIT PA3BUTHS, KOTAA KOJIMYECTBO MeEpe-
pacTtaer B KauecTBO. TexHUKa pa3BUBaeTCs Ha
OCHOBE (U3MUYECKUX, XUMHUUYECKUX, MaTeMa-
TUYECKUX, WHKEHEPHBIX 3HAHUI U OTKPBITHIX
3aKOHOMEpPHOCTE. Takoe pa3BUTHE SIBISETCS
NepMaHeHTHbIM. B ominune ot 3toro ¢uHan-
COBasl CUCTEMa U MHCTUTYTHI, OTBETCTBEHHbIE
3a e€ (DyHKIIMOHHPOBAaHUE, HE TPEOYIOT aJeK-
BaTHOW KOHLEHTPALIMHM 3HAHUW U HE JEMOHC-
TPUPYIOT TOCJIEIOBAaTEIbHOCTH B Pa3BUTHH.
duHaHCOBas cHcTeMa SIBISETCS 00CTYyKHUBaKO-
el X034MCTBEeHHOW cuctemoil. B cuiy atoro
(MHAHCHI YaCTO «CJIETIO» MOACTPANBAIOTCS WIIH
HE MOTYT, HE YCIIEBAIOT MOJICTPOUTHCS IO pa3-
BUTHE TEXHUYECKHX CHCTEM, HE OPTaHU3YIOTCS
B COOTBETCTBUU — aJIEKBATHO MPOTPECCY B TEX-
HUKE M TEXHUYECKHUX KOMIIOHEHTaX. Tak BO3-
HUKAET CISAYIOIIHI 0a30BbINA MPUHITHII.

Hpunmun No2. 3akOHOMEPHOTO COBEP-
LICHCTBOBAHUS TEXHUYECKUX CUCTEM M peak-
THBHOTO COBEpUICHCTBOBaHUS (PUHAHCOBOM
cucrembl. llpucyrcTByer BeKTOp pa3BUTHS,
COBEPLICHCTBOBAHUS TEXHUKH, HO OTCYTCTBYET
aJIeKBaTHBIII BEKTOp pa3BUTHUA (PUHAHCOBOI
CUCTEMBI.

D¢ heKTUBHOCTD pa3BUTUSA TEXHUYECKUX
CHCTEM, TE€XHUKH, HENb3sl (PambCUPUINPOBATh,
a B OTHOLICHUH (DMHAHCOBOM CHCTEMBI BO3MOXK-
HO «JIOKHO€» Pa3BUTHE, TO €CTb UMEET MECTO
dbanscudukanys (pruHAHCOBBIE MMpPaMUIbL, (OH-
NOBbIN pbIHOK). IToNn€T pakeTsl, CKOPOCTH aBTO-
MOOWISI He TofAaroTes (pabcupuKaium, XOTs
BO3MO)KHBI CHTYallud TPOEKTHPOBAHUS SKOOBI
BEYHOro JBHrareis, 1ubo qwerty-3¢pdexTsl,
KOTOpbI€ UMEIOT MHYIO OCHOBY, OOJIbILlIE CO-
L{MAJIbHO-TICUXOJIOTHYECKYI0, HEXKEIIU CBSI3aH-
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Ta0muma 2

XapakTrepucTHKAa PYHKIMOHMPOBAHUA (PMHAHCOBOI U TEXHUYECKON CHCTEM 110 rpynnam
apaMeTpoB, BbIPAKAIOUIUM UX AUCHYHKIUOHAIBHOCTD

No [TapameTpsl TexHuueckas cuctema ®durHaHCOBasg CUCTEMA
n/n | iucyHKIMOHAITBHOCTH (TC) (DC)
1. |Uens cymecTBoBanus | Y IOBIIETBOPEHUE NOTPEO- Ob6ecnieuenue 00bEMOB U
HOCTEH, pOCT KayecTBa JBUKEHHS] (PMHAHCOBBIX pe-
KU3HU (+) CypCOB BO BCEX CUCTEMAX
9KOHOMUKH (—)
2. | O6nacte nmpwiokenus | CMeHa TEXHOJIOTUICCKUX Bce nelictByromue cexropa
ycuiauin BO3MOKHOCTEH, YMEHb- 9KOHOMHUKH (+)
HICHHUE JOJTU PU3NIECKOTO
TpYZa, CHIPbEBBIX U DHEP-
reTUYECKUX 3aTpart (+)
3. |®yHKIMOHAIBHOE HemnpepsiBHOCTH (HepasphiB- | U3mepenue, nmepepacmpe-
HaIlOJIHEHUE HOCTb) TEXHOJIOTUYECKUX JIEJIEHNE, KPEIUTOBaHUE,
IIEMOYEK — OT CBHIPBSA JI0 00MEH — U T.1. B pUHAHCOBOM
TOTOBOTO MPOIYKTA (—) cdepe. (-)
4. |Ilepuon BpemeHu 10 [Tepuob! 5KU3HEHHOTO ITepuonibl BpemMeHu 10 ove-
N3MEHEHHUS LIMKJIa OCHOBHBIX TEXHUYEC- |PEIHOMN pEeaKlUMK Ha HEYI0OB-
KUX JIOCTYDKEHMI, CO3/IaH- JIETBOPEHHBIN CIIPOC KAKOM-
HBIX Ha 0a3e OTKPBITHI U 1100 U3 YKOHOMHUYECKUX
n3o0peTeHuit (+) cucreM B puHaHCAX (—)
5. |HU3nepxku DKonorudeckuii pakrop u BrpIcokui pOLEHT U u3zep-
(GYHKIMOHUPOBAHUS Ip. TJI00abHbIE U3BMEHEHUS | KKHM (DYyHKIIMOHUPOBAHUS (—)
(xMMMaTa, HeTaTUBHOTO
BJIMSTHUS Ha OKPY KaIOIIY IO
Cpely) NpUpOJIbl, BpeIHbIE
yCIIOBUS TpyAa — U T.II. (—)
6. |Crenenb orropkenus | Xapakrepusyercs B PO HoBble HOpMBI (1IeHHbIE
WM IPUHATHS NIEPEXO0JIOM OT PECYPCHOM K | Oymaru, 1epuBaTUBBI U T.I1.) —
BBOJMMOW HOPMBI nepepadaTbIBaroIien U30BITOYHBI MITH TOCTUTIIH
HSKOHOMHKE NHHOBAI[MOH- BBICOKOH CTEEHU
HOTO THUIA (—) OTTOPKEHUS (—)
7. | YcroituuBocTh kK MyTa- | Ycrtoiuusa (+) B cuiy He ycroituusa (—)
1uu (Mepa ycroiuu- YCTOMYHMBOCTH TEXHUYECKUX
BOCTH CUCTEMBI K €€ JIOCTUKEHHI
npeoOpa3oBaHUIO B
KaKyI0-1100 APYryro
}opmy)
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HYIO C 3aKOHAaMU Pa3BUTHS TEXHUKHU U (HPUZUKOM.
[ToaToMy TpeTuii Ga30BBIM MPUHIMI MOXET
OBITH CPOPMYTUPOBAH CICAYIOIINM 00pa30oM.

Hpunnun Ne3. CTUHHOCTU U JIOXKHOCTH
Pa3BUTUSL TEXHUYECKUX U (PUHAHCOBBIX CHC-
TeM — IPUMEHUTEIHHO K TEXHUYECKUM CHCTE-
MaM YpPOBEHb 3aKOHOMEPHOTO Pa3BUTHUS BBIILIE,
HEeXeNu MPUMEHHUTEIbHO K (DUHAHCOBBIM CHC-
TEMaM.

Cnegyromuii OpUHUMO — 3TO NMPWHIIAI
Ne4, 4BHOTO W HEABHOTO pelieHus. B TexHuke
BO3MOKHO «HCIIPABIISIIOIIEE» PEILIEHUE, TPUUEM
o0ocHoBaHHOE. B (mHaHCOBO# crucTeMe 4acTo
TaKHe pelIeHus! OTCYTCTBYIOT, @ YpOBEHb 000C-
HOBaHHOCTH HEJIb3sl Ha3BaTh CTpOruM. Macca
HCTIONB3YEeMbIX (DHHAHCOBBIX HWHCTPYMEHTOB
MIPUBOUT K BBICOKOW JMBEPCUPUKAIMH CHC-
TEMBI U BBI3BIBAET d(P(EKT «HECIKEHHOCTH
(bMHAHCOBBIX MHCTPYMEHTOB U UHCTHTYTOB.

JIOBOJIBHO TPYAHO OMNPEAETUTh KaKylo Io-
JIE3HOCTh MPUHOCST BHOBb CO3[aBa€Mble U
BBOJIMMBIE (DMHAHCOBBIE WHCTUTYTHI, KaK s
caMoi (PMHAHCOBOM CUCTEMBI, TaK M JJISI KO-
HOMUKHU B 1esioM. [IpuyuHbl ke MosBICHUS
BCETJla UMEIOTCSI, MMOCKOIBbKY HAJIHUIIO BBHITOIBI
CO3IaHUsI TAKMX UHCTPYMEHTOB M MHCTHUTYTOB
JUISL OTAENBHBIX TPYNN U 3aUHTEPECOBAHHBIX
areHTOB.

Pa3BuBaroTcsi TeXHUYECKHE M (PUHAHCO-
BbI€ CHCTEMbl MapauIeNIbHO, B3aUMOACUCTBYS
apyr ¢ apyroMm. Ho npu 3tomM 0GHapyKHBaoT
pasHble ckopocTH. BceneacTtBue 3Toro, BO3HU-
KAalOT TOYKU paccoIacoBaHUs, IPUUYEM BpeMs
OTHOCHUTEJIbHO COIJIACOBAHHOI'O Pa3BUTHUS MPHU
HaJIMYUM JTAHHBIX 0a30BBIX IMPUHIHUIIOB, HE
MOKET OBITh JTIOBOJIBHO MPOJOKUTEIHHBIM. B
CHJIy PacCOIIaCOBaHUSI BO3HUKAET COBPEMEH-
HBIN KPU3HUC IKOHOMUYECKOM CUCTEMBI, TIOPOXK-
naeMblii 0a30BbIMH AuicOamaHcaMu pa3BUTHUS
(bMHAHCOBBIX M TEXHUYECKUX CHUCTEM.

@DUHAHCOBBIE MHCTUTYTHI «IIOAOUPAIOTCS
UCXOIS U3 TeKyllleld HeoOXOAUMOCTH METOJ0M
«0oNpIIOro majiblia» I PElIeHUs KpaTKoc-
POYHBIX 3a/lad O3I0pOBJICHUS (PUHAHCOB, HO,
HE HCXOJS M3 3aJlau CTPYKTYpPbl SKOHOMHKHU U
pa3BUTHSA €€ TEXHUUYECKUX CUCTEM.

B obnactu paccormacoBaHHOTO Pa3BUTHS,
IIpU BO3SHUKHOBEHHU KpH3HCA, HAPUMEP JIMK-
BUJIHOCTH, (PMHAHCOBAs CUCTEMA CHJIBHO BIIMSET
Ha pa3BUTHE TEXHUYECKUX CUCTEM, I10 CYILECT-
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BY, HE JA€T pa3BUBAThLCS ATUM cUCTEMaM. B 10-
KPU3UCHBII MEepHOJ, B CBOIO ouepesb, (pruHaH-
COBasl CUCTEMA HE MOJKET 3a/1aTh HAIIPABICHUE
pa3BUTHS TEXHUYECKUX CHCTEM (3TO Cyrybo
aBTOHOMHAs 3a/1a4ya), HO MOXET JaTb BO3MOX-
HOCTb (DPMTHAHCOBOM peayn3aliiy TOW WM HHON
TEXHUYECKOU TpaeKkTopuu. Bmecrte ¢ TeM, Tex-
HUYECKUE CHCTEMBI HANPSMYIO HE BIUAIOT Ha
MOSIBIEHUE HOBBIX (DMHAHCOBBIX HHCTPYMEH-
TOB. MIHCTUTYTHI ()MHAHCOBOW CHUCTEMBI MOJ-
YHHEHBI JIOTUKE 00eCcIeueH s pABHOBECHS CUC-
TE€MbI B KPaTKOCPOYHOM IEepuojie, TO ecTh Oa-
JIAHCOBOM cXeMe. A 3TO Kak pa3 HE COBIAAAET
C 3aKOHOMEPHOCTSAMH Y MPUHLMIIAMH PA3BUTHS
TEXHUYECKHUX CHUCTEM.

IIpuanun NeS. PaccornmacoBanHoro pas-
BUTHS C PA3HBIMH CKOPOCTSAMH (PMHAHCOBOM U
TEXHUYECKON CUCTEM 3KOHOMUKH.

Puck

A

[
>

Hoxon

Puc. 7. ®ynkuuonupoBanue (UHAHCOBON
(®C) u Texuuueckoit cucremsl (TC) B Poccun
B nnepuon 1990-2000-x rr.

[TpruéM paccoriacoBaHHOCTh Pa3BUTHS
BBIpa)XaeTCs €meé U B TOM, YTO MPU OJHOM U
TOM K€ PUCKE XO3SIMCTBEHHON IEATENBHOCTH
(¢buHaHCOBas CHCTeMa OPHUEHTHPYET areHTa u
peallbHO MO3BOJISIET NOTYYUTh OOJIBIINI JOXOM,
a TEXHUYECKasi CUCTEMa — CYLIECTBEHHO MEHb-
i goxon. Ilostomy mpeomoneHue paccorna-
COBAaHHOCTH ITOIOOHOTO Pa3BUTHS BHUJIUTCS B
W3MEHEHUU CTPYKTYPHOTO COOTHOIIEHMSI ITHX
CeKTOpOB (puc. 7), 4TOOBI BHIPOBHSTH JTOXOAHOC-
TH [IPU TOM K€ PUCKE, TUOO0 CO3/1aTh TAKHUE pery-
JTUPYIONINE UHCTUTYTHI, KOTOPbIE OBl TTO3BOJISIIH
OONBIINN TOXO MOy4YaTh ¢ OOJIBITUM PHUCKOM,
a MEHBIIUN — C MEHBIINM, UHBIMU CIIOBAMHU,
MOHU3UIAM OBl peHTa0eNbHOCTh (PMHAHCOBOU
CUCTEMbl U YBEIMUYWIN PEHTA0EIbHOCTh TEX-
HHUYECKOM CHCTEMBI, IOBBICUB PUCKU B IEPBOM
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1 NOHU3UB BO BTOpoi. CTparerust pa3BEpThIBa-
HUS BEPTUKAJIBHO UHTETPUPOBAHHBIX CUCTEM B
SKOHOMMKE JI0JI’KHA BIIMCHIBAThCS B 0003HAYEH-
HO€E BUJICHUE PA3BUTHUS IKOHOMUYECKOU CTPYK-
Typsl. JlJI peleHus yKa3aHHOU 3aa4i MOXKHO
HCIIOJIb30BaTh METOJI, KOTOPBIH cienyer 0003-
HAYUTh KaK «IIPOLIEHTHBIN MOPTQENDY.

Ecnn mpouneHT B CTpaHe CYIIECTBEHHO
IPEBBIIIAET PEHTA0EIBHOCTh PEabHbIX CEKTO-
POB — IPH TakoM yCJIOBUM 3(P(HEeKTUBHOE pa3Bu-
THE HEBO3MOXKHO. /laHHBIE CEKTOpa HE MOTYT
HOJTY4YUTh HEOOXOAMMYIO JUISl Pa3BUTHS JIE€HEXK-
HYIO Maccy B €JUHUILy BPEMEHH, TO €CTh BEJIH-
YMHY BBIIEIIEMOIO Ha JaHHOM OTPE3KEe BpeMe-
HU Kpenurta. PaszHble ceKTopa X03siicTBa MMe-
10T B SKOHOMHKE Pa3HbIil MaciuTad, 3aHUMaIOT
HEOJMHAKOBYIO JOJIKO, YTO OINpEAeNsieTcs, B
TOM YHCJIe, U 00IaaloNUMH CTPaHOH (aKTo-
pamu POU3BOJCTBA, pecypcHoit 6a3oi. OqHO-
BPEMEHHO, MOYKHO TOBOPHUTb, UTO 3TU CEKTOPbI
HYKJIalOTCSl B HEKUM HadaJIbHBIA MOMEHT Bpe-
menu T B pasHoM 00bEMe JieHer. Te cexTopl, ¢
BBICOKOH PEHTA0EIbHOCTBIO, pacIojararomme
MOHOIMOJIBHBIM TIOJIOKEHUEM, MMEIOIIE pPEHT-
HBIN JI0XOJl, IMEIOT COOCTBEHHBIE CPE/ICTBA IS
pa3BUTHA M UM JOCTATOYHA BEIMYMHA JECHET
M, a CEKTOpBI C OTHOCHTELHO OOJIEEe HU3KOM
PEHTA0ETBLHOCTBIO HYKIAIOTC B 00bEMEe M,
(cM. puc. 8). Torma nepBas rpymnmna cCeKTOpOB
BIIOJIHE BBIIEPKUT NMPOLEHTHYIO CTaBKy R, a
Ipu CTaBke i OyayT momydars GOJbIIYIO, YeM
UM HeoOXOoMMa JIOJII0 JIEHEKHOM Macchl, CEK-
TOpBI K€, C MOHMKEHHOW pPEHTa0eIbHOCTHIO,
OPMEHTHPOBAHHbBIE HA 00BEM M, mpu naHHON
CTaBKe MPOLIEHTAa JIMIIAIOTCA HEO0OXOAUMOro
00bEMa JIeHer U pa3BUBATHCS HA HEOOXOAMMOM
ypoBHE HE OymyT.

L, R, %

R,

I

R,

M, M, M
Puc. 8. /lenexxnast Macca AJisi CEKTOPOB C pa3-
HOU peHTa0eIbHOCTHIO U TOTPEOHOCTHIO B
JEHbIax
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[ToHnxeHnue cTaBKU pePUHAHCUPOBAHUA,
KOTOpO€ HEOOXOAMMO B YCIIOBUSIX «HUCUE3HOBE-
HUS» PUHAHCOB, TEM HE MEHEe, TpeOyeTcs oCy-
HIECTBIIATH UIAHOMEPHO, COTIPOBOXKIAS ITO U3-
MEHEHHUE YIPaBISEMbIM IEPEIUBOM PECypCOB
13 (PMHAHCOBOTO CEKTOPA U CHIPHEBOTO CEKTOPA
B IPOU3BOIUTENILHbIE CEKTOpa 3KOHOMUKH. Ta-
KOW JTOJDKHA OBITH CTpaTerusi Pa3OIOKUPOBAHMS
yXKe CO3IaHHOW CHIPHEBOM OpPHEHTAIMU M 3aBH-
CUMOCTH POCCHUICKOM dKOHOMUKH. [Ipumenenue
MeTO/ia «IIPOLEHTHOTO NOPThENsD JAOIKHO CO-
CTOSITH B CIICAYIOIIEM: UCXO/ISl U3 CPEIHEH peH-
Ta0EeNBbHOCTH PA3IMYHBIX CEKTOPOB SKOHOMUKHU
YCTaHOBHTH TMPOIEHTHBIN MOPT(Enb, TO €CTh
MPOIEHTHBIE CTABKH MO KPEAUTY JJISI KaXKI0TO
CEKTopa M30MpaTEeNbHO HE BBIIIE STOU CpeaHei
CTaBKH, a 0OaHKH B CBOIO OYepelb, 0OCCIICUH-
BaIOIIME IOJHOTY TAaKOro moprdens, To ecTh
BBIJIAOIIME KPEIUTHl B CEKTOPHI, pa3BUTHE KO-
TOPBIX TpeOyeTCsl CTUMYJIUPOBATH, OYIyT HOIY-
4arh NpeepeHIy Mo CTaBKe pePUHAHCUPO-
BaHUSl WM JAPYTU€ HHCTUTYLMOHAIbHO-Opra-
HU3AI[MOHHBIE BOBMOXXHOCTH. JleTanu3anms Ta-
KOW MOJHUTUKU TpeOyeT ydacTusi pUHAHCHCTOB,
OankupoB, mpexactaButeneii lleHTpanbHOTrO
6anka Poccun. Takoil cnocod MOXXeT cTaTh o1-
HUM U3 TJIaBHBIX MHCTPYMEHTOB JIMKBUAALIUU
«CTPYKTYPHOT'O MEPEKOCa» Pa3BUTHUS POCCHIAC-
KO SKOHOMUKH U TIPHU JajdbHEHIIei pa3padbor-
K€, MOJICJIPOBAHUU, NPOBEIACHUM PacuéToB,
OH MOXeET MO3BOJUTh CHU3UThH PACCOITIACOBAH-
HOCTb B Pa3BUTHH (PMHAHCOBOU U TEXHUYECKUX
cucteMm, kak B Poccum, Tak U B Mupe, cozaaB
0oJiee MPOYHYI0 OCHOBY TSl OY/IyIIIETO XO35HC-
TBEHHOTO Pa3BUTHA. DTOT HHCTPYMEHT IIPU €TO0
MIPOEKTUPOBAHUHU U UCTIOIB30BAaHUH B YKOHOMHU-
K€ TIO3BOJIUT TPUBS3aTh Pa3BUTHE (PMHAHCOBOU
CHCTEMBI K TEXHUYECKON CUCTEME SKOHOMMKH.
B stom cnyuae, ¢puHaHCH OymyT oOecriedeHbI
pealbHBIMU TIPOLIECCaMH CO3/IaHUs Oylar u yc-
JIyT, @ CaMOBO3pacTaHUe BUPTYATU3UPYIOIIETO-
csl (MHAHCOBOTO CEKTOpa, KOTOPBI CaMOAOB-
JeeT B COBPEMEHHOW HKOHOMHUKE W TEPUOIH-
YEeCKH BBI3bIBAET €€ paspyueHue, Oyner Ono-
KHpOBAHO, MO KpaiiHeil Mepe, MaciiTad oTpbIiBa
MOXeET OBITh CHU)KEH, 8 BEPOSITHOCTH U CTETICHb
Pa3pyIIUTENbHOCTH KPU3HCA «HCYE3HOBEHUS
(hMHAHCOB — COKpAIIICHBI.

[{enpr0 MaKpOIKOHOMHYECKOW MOTUTHKHU
JIOJDKHO CTaTh CTUMYJIHMPOBaHUE OaHKOB pabo-
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TaTb B MPUOPUTETHBIX OTPACISIX, (PYHKIIHOHH-
pOBaHUE KOTOPBIX XapaKTEepPH3yeTCs HHU3KOH
PEHTAa0ETBPHOCTRI0 U BBICOKUM puckoM. Cru-
COK TaKuX CeKTopoB B Poccuu nmeercs cormnac-
HO YTBEP)KAEHHOMY IPAaBUTEIHCTBOM CIHCKY
KPUTHUYECKUX U MAKPOTEXHOJIOTHIA.

TpeOyeTcst obecrednTh KpeJUTOM, BO-TIEp-
BbIX, HWP 1 OKP, Bo-BTOpBIX, CEpHilHOE BHE -
peHHe UX pe3yabTaToB. B kauecTBe HHCTpYMEH-
Ta NOA0OHON MaKpO3KOHOMHYECKON MOIUTUKU
MO’KHO PEKOMEH/I0BaTh IPUMEHEHHE IPUHINTIA
«roxoro 6anxancay. Yto umeercs B BUAY?

Kpenutuslii noprdens O6aHka Mo cyTu
MOJKHO IIPEICTaBUTh COCTOSAIINM M3 YETHIPEX
0710KOB: (pMHAHCOBO-O0AHKOBCKHE OIEpaLUH,
CBIPBEBO CEKTOP, KOMMEPUYECKO-TOPTOBBIE OTIe-
painuy U peanbHbli cekTop. IImoxum MOXKHO
cunTaTh OamaHC mopTdens, Korna 4eTBépras
KOMIIOHEHTa HE3HAYMTENbHA, a MEPBHIC TPH,
0COOEHHO BTOpasi M TPEThSI — TOMUHHUPYIOT TI0
CBOEH J0Ie€.

HcnpaBuTh «Iuioxoil GanmaHc) BO3MOXKHO,
YCTaHOBUB CBOEOOpa3HyIO0 IIKaIy CTaBOK 3a
KpEIUT CHIPbEBBIM CEKTOpaMm, ckaxkeM b%, eciu
UX JI0JI B KPEJUTHOM TNOpTderne TaHHOro OaH-
Ka npeBbImaeT X%, a Ul pealbHbIX CEKTOPOB —
a%. Ipruém, eciu 107151 B KpEIUTHOM MOpTdere
OaHKa orepaiyii ¢ peaJbHBIM CEKTOPOM BBIIIE
pEKOMEHyeMOH, OO0 3aKOHONATEeIhHO YCTa-
HOBJICHHOH, TOT/1a MOXKHO JIOIyCTUTh, HalpH-
Mep, [T JAHHOTO OaHKa OLIyTHMOE CHIKECHHUE
CTaBKH peduHaHCHpOBaHUS. Takum 00pa3zoM,
MaccuBbl 0aHKa MOMKHBI OBITH MU hEepeHIn-
POBaHBI IO CEKTOPaM B KPEAUTHOM HOpTdene u
HOpMa 0053aTETFHOTO PE3EPBUPOBAHUS JTOJIK-
Ha Ha3HA4aTbCs MO KaXKJOMY THUIY ITacCHBa,
9TOOBI BBIIIPABUTH CTPYKTYPHBIH «IIEPEKOCH,
BBIPOBHSTH MEXCEKTOPHBIE PEHTA0EbHOCTH U
HAIOJIHUTh MPOM3BOICTBEHHBIC LIENOYKH Kpe-
mutoM. [IponeHT mpu 3TOM HE TOJKEH MPEBbI-
1aTh peHTa0EIbHOCTh CEKTOPOB.

4. 3agaum pa3BuTHS 0011€CTBEHHOTO
CEKTOpAa: 0T HACTOSAIIIEro K Oynymemy

IlosiBIeHME HOBBIX KOMOMHAIIMI B SKOHO-
MHUKE U CTUMYJIMPOBaHUE JAHHOTO poliecca Ha
OCHOBE BKJIFOUCHHSI HEOOXOIUMBIX MaKpPOIKO-
HOMHUYECKHX (DaKTOpoB, TpeOyeT MpaBHIbHON
MOCTAHOBKM 33J]aud YNPAaBJICHUS XO3SHCTBEH-
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HON cTpyKTypoi. IIpoexTupoBanue mnponop-
LIMHA MEXIY CEKTOpaMH, BUJAMU JIEATEIbHOC-
TH, UMEIOIIUMHKCS B HAIMYUN ITPOU3BOJICTBEH-
HO-TEXHOJIOTHYECKUMH (PaKTOpaMH U pecypca-
MU — 3TO [0 CYIIECTBY M €CTh CIIOCO0 CO3AaHus
YCIOBUHM /I TOSIBJICHUS W TUPAXKUPOBAHUSA
HOBBIX KOMOMHAIINN — MHHOBAITHH.

OOparuM BHHMMaHHUE, YTO €CIM CpaBHU-
BaTh, MAIMHOCTPOUTEIBHBIN U JIECONPOMBIIII-
JICHHBI KOMILJIEKC, TO, C OJHOM CTOPOHBI, OHU
B3aMMOCBSI3aHbl, IOCKOJIbKY 0€3 pa3BUTHUS Ma-
IIMHOCTPOCHUS BPSII JIM BO3MOXKHO obecrie-
yuTh 3(pexkTuBHyI0 NepepaboTKy IpeBECHHBI
B KOHEUHBIN TPOAYKT. OHAKO, C APYTroi CTOPO-
HbI, UIMEETCS BaKHOE OTJINYHE, MOXKHO CKa3aTh
(byHIaMEHTaJILHOTO XapakTepa, BBITEKAIoIIee
U3 crienuUKH JaHHBIX IBYX CEKTOPOB XO03siic-
TBa. Y MAIIMHOCTPOEHHUS OOBIYHO HA BXOE
uMeeTcsi pecypce (MeTrasul, ChIpbE, BHEpPIrusl U
T.J1.), HO Ha BBIXOJI€, C TOUKH 3PEHUS MTPOAAKHU U
MIOBE/ICHUS HA PBIHKE — BCETJIa UMEETCS] KOHEeU-
HBIM MPOIYKT, TO JIU B BUJE TOTOBOIO MU3EINIHNA,
TO JIU B BUJE KOMIUIEKTyromuXx aeraned. Ot-
HOCHUTEJIBHO JIECONPOMBILIUIEHHOTO KOMILJIEKCa
CUTyallusl MHAas: MOXKET MPOjIaBaThcs JIMOO He-
oOpaboTaHHas IpeBEeCHHA, TO €CTh Jiec, JHOO0
TOTOBBIC M3/ACNUS U3 JAepeBa. Takum oOpazoM,
3a/laya IPHUMEHUTENIBHO K MAIIMHOCTPOEHUIO
COCTOHWT B TOM, YTOOBI 00€CTICUUTh BHyTPCHHEE
IIPOU3BOACTBO KOHEUHBIX Kau€CTBEHHBIX M3J1€-
JIMH, YIOBIETBOPSIOIINUX MOTPEOHOCTh B HMUX,
Y NIOCTaBKM Ha 3KCHOPT HA BHEIIHHE PBHIHKU.
JUJ1 1econpOMBIIITIEHHOTO KOMIUIEKca 3ajada
YIPABICHUS PA3BUTHEM JIOJKHA CBOJIUTHCS HE
TOJIKO K HEOOXOJMMOCTU TOJIHOCTBIO YIOB-
JIETBOPUTH MOTPEOHOCTH B KOHEUHBIX U3EIUSIX
U JieCe€ Ha BHYTPEHHEM pBbIHKE, HO M OIpele-
JUTh TPONOPLUI0 MeXAy OO0BEMOM TOTOBBIX
U3l 1 00bEMOM IPOIABAaEMOro Jieca, Kak
Ha BHYTPEHHEM DPBIHKE, Tak U Ha 3kcnopt. [lo-
HSTHO, YTO ChIPhEBAasi OPUEHTALUsI KOMILIEKCa
O3Ha4yaeT HU3KHUM YPOBEHb MHHOBALUU B 3TOM
CEKTOPE SKOHOMHKH, IOCKOJIbKY OHU MOTYT Ka-
caTbCsl TOJIBKO pyOKH, 3arOTOBKM U TPAHCIIOP-
TUPOBKH JIECA, HO HE METOAOB M TEXHOJIOTMH
ero nepepaboTKU B KOHEUHBIE U3/IENINS BBICOKO-
ro xauectBa. [laxke mpobiemMa BO30OHOBICHHUS
Jeca MOXKET OTOWTH IPU TAaKOM IOCTaHOBKE
pa3BUTHS Ha BTOPOM IUIaH, YTO U HaOIOAaeTCs,
Harpumep, B coBpeMeHHon Poccun.
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BBeném nns HEKOEro CeKropa Cileayro-
e napaMeTpsl: €l u €2 — COOTBETCTBEHHO
00bEM «00pabOTAaHHOTO» U «CHIPHEBOTOY K-
criopta; P — 4yuClIeHHOCTh 3aHATHIX, Y — 00b-
€M BBITyCKaeMOW MPOMYKUIUHU (CO3AaBaeMbIil
noxox). [IpomgyKT MOXHO TPEICTaBUTH COCTO-
AIIUM U3 JBYX KOMIIOHEHT: BHYTpEHHEE MOT-
pebnenne (0bpaboTka u ChIphE — vpl U vp2)
U 3KcropT (00paboTtka U ceipbé — el, e2) wm
Y=vpl+vp2+el+e2. Torna B xauecTtBe mO-
Kazaresasli CTPYKTYpPHOW HE3aBHCHMOCTU CEK-
Topa MokHO BBecTH K=el/e2. [TonsaTHO, 4TO,
npecienys 1eib MepeKITIOUYeHNUs] SKOHOMHUKU
C CHIPbE€BOM OPHEHTALlMM HAa WHHOBALIMOHHO-
TEXHOJIOTUYECKYI0, CaM IPOILECC TAKOIO Iie-
PEKITIOYEHUST JTOJMKEH COCTOATH, TOUHEE, BBI-
paxarb B yBeiauyeHHu koddpounumentra K.
WHbIMU c0BaMH, MOXKHO MOCTaBUTH 3a/1ady
ONTHMU3AIMUA CTPYKTYPBl MPOU3BOJCTBA TaK:
K=el/e2 —max. BBeném mokazarenb 3aKpbi-
TOCTH HKOHOMHYECKOTO CEKTOpa (CHUCTEeMBbI)
Z=Y/(el+e2), BenmnuuHa BBIPAOOTKU (ypO-
BEHb MPOJyKTa Ha OJHOTO 3aHATOro) y=Y/P,
a BEIMYMHA «00PabOTaHHOTO» U «CHIPHEBOTOY»
9KCIOpPTa Ha OIHOTO 3aHSITOrO COOTBETCTBEH-
HO il=el/P u i2=¢2/P (xapakrepu3syeT cTe-
NEeHb CHIPbEBOM OPHUEHTAIUH, 3aBUCUMOCTH).
Torma MoxHO TONMYy4HTh, 4TO Y=Z (11 +12) n
K=ilP/(i2P)=1il/12 =(y-Z1i2)/(Z1i2) =
=y/(Zi2)—1 — max. UccnenoBanue pyHKIUN
K(t) mHa skcTpemym, yuuthbiBas, uto y=Yy(t),
Z=7(t) m12=12(t), naér:

oy 16z 1ai2
L=y s
ot T Zat i2 ot
1y _10z 102
yot Zot 2ot

[TomyuuB nanHoe cootHoleHue, chopmy-
JUPYEM TE€OpPEMY IPOEKTUPOBAHUS ONTUMAJIb-
HOU CTPYKTYPBI SKOHOMHYECKOTO CEKTOpa:

OnrtumainbHasi CTPYKTypa MPOU3BOACTBA
XO3SUCTBEHHOTO PECYPCOEMKOTO ceKTopa (pa-

3ymeercd, npu: — > 0,1 <¢t,, — <0,t > ¢, —
ot " ot 0

CTPYKTYpY
CBIPBEBOI0» Pa3BUTHUS, a NIPU o <0,t<t,,
¢

oK o

8_ >0,t >t, — IMEEM yCTOMUYUBYIO CTPYKTY-
t

PY «CBIPBEBOTO» PA3BUTHS, ITOJIHOM CTPYKTYp-

HUMCCM OITUMAJbHYIO «HC-
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HOM, pEeCypCHOM 3aBHCHUMOCTH) JIOCTUTAETCs
IpU YCJIOBHUH, KOTJ]a U3MEHEHHUE MPOIYKTa Ha
OJTHOTO 3aHSTOIO B 3TOM CEKTOpe (BbIpaOOTKH)
MPONOPIMOHAIEHO CaMOM BBIPAOOTKE C KO-
(UIUEeHTOM MPOMOPIHOHATIBLHOCTH, PAaBHOM
CyMMe€ OTHOCHUTEJBHBIX MpPUPAIICHUNA MOKa3a-
TEJIsl OTKPBITOCTH/3aKPBITOCTH CEKTOpa U MOKa-
3aresisi ero ChIPbEeBOM 3aBUCUMOCTH (12).

B Gonee ynoOHOM BapuaHTe 3TO yCIIOBHE
MOKET 3By4YaTh TaK: ONTUMAalbHAs CTPYKTypa
MIPOM3BOACTBA B PECYPCOEMKOM CEKTOpE, MpHU
YCJIOBUU pea3allMi CLEHAPUSl «HECBIPbE-
BOTO» PAa3BUTHS DKOHOMHUKH, IOCTUTAETCS,
KOTJla OTHOCHUTENIbHOE IMPHUpAIIeHHE BbIPAOOT-
KM paBHO CyMME OTHOCHTENBHBIX MpHpaIle-
HUI TOKa3aTels 3aKphITOCTH U TOKa3aress

CBIPBEBOM 3aBUCHMOCTH CEKTOpa SKOHOMHKHU

Ay AZ A2

—:7+7). To >xe cmpaBemMBO AJIA
l

HSKOHOMHUYECKOW CHCTEMBI B IIEJIOM — pecyp-

COEMKOM WJIM 3aBUCUMOM OT HEKOErO ChIPbs
SKOHOMMKH CTPaHBI.

IIpuMeHUTENBHO K MAaIIMHOCTPOCHHUIO,
KOTOpO€ HE IKCIOPTUPYET pecypca, B KauecT-
B€ mapameTpa i2 MOXHO B3SITb 00bEM HMIOP-
Ta TEXHOJOIMH, MallluH, O0OpYIOBaHUS HpHU
pacd€re mokasarens CTPYKTYpPHOW HE3aBHCH-
moctu K(t), TO ecTh 12 — 3TO mapameTrp UM-
MOPTHOM 3aBUCHUMOCTHU. TOra OTHOCUTEIBHOE
npUpalieHne BIPaObOTKH JOIKHO OBITh PaBHO
CyMME OTHOCHUTEJIBHBIX NMPHUPALICHUN ITOKa3a-
TeJIeH 3aKPBITOCTH Y UMIIOPTHOM 3aBUCUMOCTH.
OntumanbHas CTpyKTypa MpOU3BOJACTBA OyneT
COOTBETCTBOBaTh pocTy K(t) mpu BeIOTHEHUN
HAa3BaHHOT'O COOTHOILIEHUSI.

BaxHO OTMETUTB, UYTO MCXOAS U3 OLIEHKU
OTHOCHUTEJIBHBIX IIPUPAILECHUN yKa3aHHBIX I1a-
paMeTpoB MOJIENH, MOKHO AU(HEepEeHITTPOBATD
MEPOIPUATHS TOCYAAPCTBEHHOW ITPOMBIIIECH-
HOMW MOJIMTUKY OTHOCUTEIIBHO JAHHOTO CEKTOpa
SKOHOMMKHU I10 BO3AECHCTBUIO HA KO3(PPUIIMEHT
Z n 12 ¢ TeM, 94TOOBI 00ECIICUUTh JIYUIIIEE COOT-
HouleHue no kodpduuuenty K. besycnosHo,
HE00X0MMO NMPUHUMATh BO BHUMAaHUE U JPY-
T'M€ acClEeKThl Pa3BUTHUSA TaHHOM AJI€EMEHTapHON
MOJIENIM, B YaCTHOCTH, LIEJIU — UMIIOPTO3aMe-
LIEHUS, TPOTUBOAEUCTBUS POCTY HMIIOpPTa
KOHEUYHOU MPOAYKIMHU JIECONPOMBIIIIEHHOTO
KOMIUIEKCa U pa3BEPTHIBAHUSI HEOOXOAMMBIX
MIPOU3BO/ICTB YAOBJIETBOPSIONINX MOTPEOHOCTH
BHYTPEHHETO phIHKA M Ha SKCHOPT Ha 06a3e oTe-
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YECTBEHHBIX JIECHBIX PECYPCOB.

Kak Buaum, mnpeporaTuBoil Trocymapc-
TBEHHOH MOJIMTUKH JIOJDKHO CTaTh oOecrede-
HUE COMIACOBAHHOTO Pa3BUTHUS (PHHAHCOBOU U
TEXHUYECKOM CHUCTEM, ISl Yero moTpedyeTcs
(dhopMUpPOBaTH HE TOJIBKO BEKTOP CTPYKTYpPHOM
MOJIEpHHU3AIIMHU U YIPABICHUS SKOHOMHUKOU, HO
U TOA0MpPaTh COOTBETCTBYIOIIUNA WHCTPYMEH-
Tapuil KOOPJIWHALIUU PA3TUYHBIX CEKTOPOB XO-
3MCTBEHHOM CHCTEMEI.

JIIst JOCTHOKEHHSI TakKOM 1€ ITOHAI0-
OuUTCS OBBICUTH A(PPEKTHUBHOCTH YIPABICHUS
TrOCYJJapCTBEHHBIM HMMYILECTBOM B YCIIOBHUAX
Kpu3uca. M3BieueHre MakCUMaabHOTO JOX0/a
OT 3TOTO UMYIIECTBA BO3MOXHO MOCPEICTBOM
WCIIONIb30BaHUsl €r0 ISl OpraHU3alMi HOBBIX
MIPOM3BOJICTB B OCHOBHOM B BBICOKOTEXHOJIO-
TUYHOM CEKTOpE M MPUMEHHUTENIBHO K Macco-
BBIM IPOU3BOJICTBAM, CO3JAIOIIMM HE00XO0-
TUMYIO TIPOAYKTOBYIO MacCy Ha BHYTpPEHHEM
peiHke. HBIMU clIOBaMU BC€ pPeCypchl TOCy-
JapcTBa HEOOXOAMMO HAMPABHUTh HA CO3JAHUE
TOCKOPTOpaluid TPaHCHAIIMOHATBEHOTO YpPOB-
Hs, (YHKIMOHHMPYIOIIUX HA OCHOBE MPHUHIIU-
ra BepTUKaJIbHOW uHTerpanuu. [loTpedyercs
TaKXe HCIOIH30BaTh aAPEHY, a 1O OTACIbHBIM
BHJIaM HMYUIECTBA C BO3MOXKHOCTbIO €€ BbI-
Kyna ckaxeMm udepe3 15, 25 wim 50 net. IIpo-
1lecC MpUBATU3AIMU, CBOIAIICHCA K pacTpare
rOCYyJapCTBEHHBIX AKTHUBOB, CJEAYET, HAKO-
HEIl, OCTAHOBUTh. BaxkxHEWUIIINM HaIpaBIeHUEM
paboTBl TOCyZapcTBa JOJDKHA CTaTh TOYHAS
OIICHKA TOCYIapCTBEHHOW COOCTBEHHOCTH U
CO3/ITaHHE CHUCTEMbI Y4ETa MHTEIUIEKTyalbHOU
COOCTBEHHOCTH POCCUUCKUX TOCYIaPCTBEHHBIX
MpeanpusITHii, (OPMHUpPOBAHHE CBOEOOPA3HO-
ro peecTpa Wil MOHUTOPUHTA TI0 TOMY BHUIY
COOCTBEHHOCTH C TeM, YTOOBI B JaJbHEHIIIEM
HCIIOJIB30BaTh CaMbI JOXOAHBIM WHTEIICK-
TyaJbHBIA pecypc MpU pa3BEPTHIBAHUN HOBBIX
MIPOU3BOJICTB, MPOYYKTOB, TEXHOJIOTHI1, B TOCY-
JTAPCTBEHHOM CEKTOpPE M MPU OCBOCHHUM BHYT-
PEHHUX ¥ BHEITHUX PHIHKOB.

Uto kacaeTcsd CUCTEMHOM TIOCYNapCTBEH-
HOH TIOJUICP)KKU MAJIOMY U CpeHeMy OHW3HECY,
0 KOTOPOW TOBOPSAT TEPBBIC JUIA POCCUHCKOTO
roCyZIapcTBa, TO 3To pobiieMa He PoCTas, 31eCh
OJTHUM-]JIByMsI MTHCTPYMEHTaMH HE 000U IENTCS,
KaK U HEKUM Mpo(deccCHOHATbHBIM MHECHHEM,
MOCKOJIBKY MHOTO€ 3aBHCHT OT TOTO, OyZIeT Jin
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BOCITPHHSTA ITOMOIIh KaK MOMOIIb CAMHM Ma-
TpIM OWM3HECOM, HACKOJIBKO OHAa JEHCTBEHHA U
aJIeKBaTHa.

Ha ceromHsmiHWil 1eHb aKTyalbHBIM SIB-
TEeTCS PEeBU3US 3aKOHOJATEIhCTBA OTHOCH-
TEJIBHO MAJIOr0 U cpeaHero OusHeca. I maBHbIe
3aJ1auu:

— YIpoLIeHHs BXoJa B OU3HEC,

— perucCTpaiusl U CBEJACHUE KOHTPOJS JI0
ANIEMEHTAPHBIX MTOKa3aresel, Hapumep, Heoo-
XOJIMMO MCKIIFOYUTh HAJIOTOBBIE HACTIOCHHSI,

— Jeranu3anus JAO0XOAOB, IUIsl Yero IMOHa-
JTOOUTCSl YNPOCTUTh HAJIOTOOOJIOKEHUE, Ha-
puMep, BBEAS OJUH HAJOr C J0XOJa W/HIu
00opoTa (BO3MOXKEH TaKKe HAJIOT HA UMYIIECT-
BO JIJISl CPETHUX MPEIIPHUITHI — HO €r0 CTaBKU
HE JIOJKHBI OBITh 3aIipe/ieIbHbIMU )

[Tpuuém mikana Hajmora Ha 00OpPOT JTOJIKHA
JIeCTBOBATh MOOLIPUTEIHLHO B CTOPOHY pa3-
BHUTHSI MaJIOTO OM3HEca, YTOOBI Majibie (PUPMBI
ObBUTH 3aWHTEPECOBAaHbI BHINTH Ha BBICOKHE
000poTHI. IHBIMU CITOBaMH CTOUT HAJIOroo0na-
rathb OOIIyIO BBIPYUKY, a He mpuObUIb. Hamor ¢
MPOJaXX BO3MOXKEH, YTOObI CHH3UTh MacIITao,
MOOIIPSIst TPOU3BOIUTENBHBIN OU3HEC, OCpe-
HUYECKOT0, TOPTOBOTO MaJOro U CpeTHEero Ou3-
Heca.

PasBuTtne wmamoro u cpemgHero, OuzHeca
Kak 3TO HE YAMBHTEIBHO, MOTpEeOyeT YyKpemn-
JICHUS] BEPTUKATHHO MHTETPUPOBAHHBIX KPYTI-
HBIX POCCHUHCKUX KOPIOpaiuii, 63 HUX Majbli
u cpenHuil 6usHec B Poccum He BBIAEPKUT
KOHKYpPEHIIMIO ¢ 3amagHbiMu pupmamu. Emé
OJTHUM Ba)KHEHIIMM HAampaBiICHUEM SIBISETCS
npoOpUEeHTAITMOHHAS TIOATOTOBKA M BOCITUTA-
HUE CKJIOHHOCTH JIFO/IeH K MpeIpHHUMATEIbC-
TBy. Hukakue Hanoru, HUKaKkue CTUMYIHUPYIO-
II1e WHCTUTYITUOHAILHBIC HOPMBI HE 3aCTaBSAT
Tofield BECTH CaMOCTOSITENIbHYIO MPEANPUHU-
MaTeNbCKYI0 AESITeNbHOCTh, €CU K Hell HeT
CKJIOHHOCTH, KEJIaHHS U J1a)Ke YMEHHUSI.

CuctemHass monzepxka OyIeT COCTOSTh
B pa3palboTKe MOCEKTOpaIbHON MPOTpaMMBbl C
OLICHKOW JIOJIM, POJIM MAJIBIX M CPEIHHUX IpPea-
MPUATHIA U TIaBHOE — CO3MaHMS YCIOBHM st
MOCTYIUICHHUSI KpeAUTa MO pPa3IUyHble BUIbI
NeSITeTbHOCTH.

HeoOxomumo wmainblii u cpenHuil OusHeEC
C/IeaTh CaMOCTOSITENIHBIM, TO €CTh 3aKOHO/A-
TEBHO OTOPBATh M UCKIIOYUTH BO3MOXXHOCTH
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(GYHKIMOHUPOBAHUS IIPU WITH 32 CUET KPYIHBIX
HPOMBIIUIEHHBIX NPEANPHUATHH, AETpagupyro-
IIMX U CHAOXAIOIIUX pecypcamMu dTH Majble U
cpeanue npennpuarus. OCHOBHOM aKLEHT Tpe-
Oyercsi chenaTb Ha pa3BUTHE MAJIOTO U Cpea-
Hero OW3Heca B MHIICBOM MPOMBIILICHHOCTH,
TOProBJIe — MPOJAYKTAaMH, OAEXKAO0M, a TaKXKe yc-
JTyramMy — MapUKMaxepcKHe, CaloHbl KpacoThl,
(buTHEC-IIEHTPHI, KIIyOBl, 30HBI OTIBIXA CIIOPT
u T.0. B 3TOM HeoOXoauMo co31aTh MPOCTHIE
YCIIOBHS apeHAbl, ChbéMa O(UCOB, MPEIOCTaB-
JeHUsT WHQOPMAIMOHHOW HWH(PPACTPYKTYPHI.
OcHOBHas 11eJIb TOCYapCTBEHHOM HOJIUTUKU
[0 Pa3BUTHIO MAJIOTO U CpelHero Ou3Heca —
00eCTeYnTh KOHKYPEHIINIO i HEBBICOKHE IICHBI.
WHbpIMu c0BaMH, MOJA BIUSHHEM Majloro U
CpemHero OM3Heca IOJKEeH 00pa3oBaThCs CBOE-
00pa3HbIil AePIAINOHHBIA BEKTOP B IKOHOMH-
YecKoil cucteme. DTH CEKTOpa MOTYT BBICTY-
IIUTh CBOE€OOpA3HBIMHU MPOTUBHUKAMU HUHQIISA-
LIUH U AaBJICHUS B CTOPOHY MOBBIIICHHS IIEH.

Camoe Ba)XHOE — CUCTEMHBIH MOIXO0A U €T0o
MPUMEHEHHE JOJDKHBI MCIIONB30BATh TPUHIIHIT
HyneBoil Touku. [laBaiiTe OyaeM cUMTaTh, YTO
OTCYTCTBYIOT HEOOXOJUMbIE HHCTUTYTHI, HUKA-
KHe MEeXaHHW3MbI He JeicTByeT. Torna ciemyer
MOCTaBUTh MPOEKTHPOBOUHYIO 3a/auy, pasiio-
KHMB pa3BUTHE Majoro Ou3Heca MO CEKTOpaM
HSKOHOMUKH, BBISIBUB €T0 CIEIU(PHUKY B KaXKIOM
CEKTOpE U CO3/1aThb METObl CTUMYJIHUPOBAHUS
€ro pa3BUTHS M KOHKYPEHLUH, NMPUYEM OHHU
JOJDKHBI OBITH TPOCTBIMH IO COIEPKAHHIO,
BOIUJIOUICHUIO U TOHSTHBIMU Ul ar€HTOB Ma-
jgoro OusHeca. Tak B Poccuu, K coxaJIleHHIO,
eIé HUKTO HUKOTJIAa HE JIeIajl U TaK CTOUT MOC-
TYIUTb.

OTHOCUTENFHO TPEINPHUATHIA TOCyaapc-
TBEHHOTO CEKTOpa, y MpaBuTenbcTBa Poccun
JIOJITUE TO/bl OTCYTCTBOBAJIa MPOJYyMaHHas
nonutrka. Pactponaka u MacmrabHast mpuBa-
TU3aIMs] HE TIOBBICHIIM HU KOHKYPEHTOCIIOCO0-
HOCTb POCCUHCKON S5KOHOMUKH, HE YKPEITHIIN HU
MIPOMBIIIJICHHOCTh, HU TEXHOJIOTHYECKYIO 0a3y
CTpaHbl, He co31anu 3()h(HEKTUBHOTO COOCTBEH-
Huka. Co3naBaTh COOCTBEHHMKAa HEOOXOIUMO,
JEMOHCTPHUPYS COOCTBEHHYIO Y(PPEKTHBHOCTD,
TO €CTh HE OTKA3bIBATHCS OT yOBITOYHBIX OOBEK-
TOB IO MPUYMHE COKPAIIECHUS UX (PUHAHCUPO-
BaHMS, a YIIPABIATH PA3BUTHEM 3TUX OOBEKTOB,
IUTAHOMEPHO MOBBIIIAst UX 3(P(PEKTUBHOCTb.
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Ha wmoii B3msi1, uMyIecTBo, GOHIBI OT-
JeJAbHBIX TOCYAapCTBEHHBIX NPEANPUATUN
JOJKHBI OBITh YKPYIHEHBI, IPU 3TOM HUCIHOJIb-
30BaHbl TOCYJapCTBOM B KPYMHBIX KOMIAHMSIX
TPAaHCHALIMOHAJIBHOTO 3HAYEHUS C BBIILYCKOM
KOHEYHBIX IIPOAYKTOB (CYJOCTPOECHHUE, aBUALUS,
EKTPOTEXHUKA, PAIUONIEKTPOHUKA, MUKPO-
ANIEKTPOHUKA, 3JIEKTPOHHOE MAIIMHOCTPOEHUE,
pubopocTpoeHne, 000pyI0BaHUE, Pa3InYHbIE
CEKTOPbl MAIIMHOCTPOEHUS, BKJIOYas BOECH-
HOE).

HeoOxomuma omTruMm3amus cOcCTaBa TIoO-
CYAApCTBEHHOTO CEKTOpa, C KaTeropuyeCcKuM
IIPECEYEHNEM PaACpPOJaKu TOCYJapCTBEHHOTO
MMYILIECTBA C HEMOHSATHBIMU WJIM HEa/JeKBaT-
HBIMU (PMHAHCOBBIMH LIEJISIMH.

T'ocynapctBo 007a1aeT IMOJHBIM IPABOM
3aMelaTh MEHEKMEHT Ha CBOUX HpPEINpus-
TUSIX, CTaBUTh U (UHAHCHPOBATh 3a7a4dl B
paMKax 3THX MPEANPUATHHA, KaKUe HYKHBI JUIs
pelleHrs rocyJapcTBeHHbIX 3a/1a4. Beck nepe-
YeHb 0003HAaYEHHBIX BO3MOXHOCTEH rocynapc-
TBa CJIe[lyeT HCHOJIb30BaTh JUIsl OpraHU3aluu
IIPOU3BOJICTBA OTEUYECTBEHHOW IIPOLYKTOBOM
MaccChl Ha OTEYECTBEHHBIX TEXHOJIOTUAX U Kpe-
JUTOBATh BECh ITOT MPOLECC U OCYILECTBIAThH
HEOOXOMMBIE OpPraHMW3aLMOHHBIE MOIU(UKa-
UM B 3TON yacTu 00s3aHO0 rocyaapctBo. Eciu
(denepanbHble TPOrpaMMbl HE (PUHAHCUPYIOT-
csi, TO TOBOPUTh 00 3(deKkTuBHON (PHHAHCO-
BOW cHCTeMEe B CTpaHe BpAJ JIM yMeCTHO. [o-
CyZlapCTBEHHasl 3a/1a4a — 00eCIIeYUTh UCIIOIHE-
HUe OIOKETHOTO 3aKOoHa, (DYHKIHMU OOOpOHBI,
ynpaBiieHus. (elepaabHbIMU NporpaMMaMi U
MIPOEKTAMHU U INIaBHYIO (PYHKIHIO (PHHAHCOBOM
cUCTeMbl — ()MHAHCUPOBAaHUS (DYHKIIMOHHPO-
BaHUS TEXHUYECKUX CHCTEM U IIUPE — KU3-
HEZESITETbHOCTH, UCKIIIOYMB MO BO3MOXXHOCTHU
BO3HUKHOBEHHUE «CTPYKTYPHBIX IEPEKOCOBY, O
KOTOPBIX PeYb BEJIaCh B HACTOSIIEH cTaThe.
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